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Important Notice

The information contained in this document (“Presentation”) has been
prepared by Blackbird plc (the “Company”). The Company is a UK
company quoted on AIM, a market operated by London Stock

Exchange plc. This Presentation has not been fully verified and is
subject to material updating, revision and further verification and
amendment without notice. This Presentation has not been approved by
an authorised person in accordance with Section 21 of the Financial
Services and Markets Act 2000 (as amended) (‘FSMA”) and therefore it
is being provided for information purposes only.

Allenby Capital Limited (“Allenby Capital”), which is authorised and
regulated by the Financial Conduct Authority, is acting as the

nominated adviser and broker to the Company. Accordingly, the
recipients should note that Allenby Capital is neither advising nor
treating as a client any other person and will not be responsible to
anyone other than the Company for providing the protections afforded
to clients of Allenby Capital nor for providing advice in relation to the
matters contained in this Presentation.

While the information contained herein has been prepared in good faith,
neither the Company nor any of its directors, officers, agents, employees
or advisers give, have given or have authority to give, any
representations or warranties (express or implied) as to, or in relation to,
the accuracy, reliability or completeness of the information in this
Presentation, or any revision thereof, or of any other written or oral
information made or to be made available to any interested party or its
advisers (all such information being referred to as “Information”) and
liability therefore is expressly disclaimed. Accordingly, neither the
Company nor any of its directors, officers, agents, employees or
advisers take any responsibility for, or will accept any liability whether
direct or indirect, express or implied, contractual, tortious, statutory or
otherwise, in respect of, the accuracy or completeness of the
Information or for any of the opinions contained herein or for any errors,
omissions or misstatements or for any loss, howsoever arising, from the
use of this Presentation.

The views of the Company’s management/directors and/or its

partners set out in this document could ultimately prove to be

incorrect. No warranty, express or implied, is given by the

presentation of these figures here and investors should place no
reliance on the Company’s estimates cited in this document.

This Presentation may contain “forward-looking statements” that
involve substantial risks and uncertainties, and actual results and
developments may differ materially from those expressed or implied by
these statements. These forward-looking statements are statements
regarding the Company’s intentions, beliefs or current expectations
concerning, among other things, the Company’s results of operations,
performance, financial condition, prospects, growth, strategies and the
industry in which the Company operates. By their nature, forward-
looking statements involve risks and uncertainties because they relate
to events and depend on circumstances that may or may not occur in
the future. These forward-looking statements speak only as of the date
of this Presentation and the Company does not undertake any
obligation to publicly release any revisions to these forward-looking
statements to reflect events or circumstances after the date of this
Presentation.

This Presentation should not be considered as the giving of investment
advice by the Company or any of its directors, officers, agents,
employees or advisers. In particular, this Presentation does not
constitute or form part of any offer or invitation to subscribe for or
purchase any securities and neither this Presentation nor anything
contained herein shall form the basis of any contract or commitment
whatsoever. No reliance may be placed for any purpose whatsoever on
the information or opinions contained in these slides or the Presentation
or on the completeness, accuracy or fairness thereof. In particular, any
estimates or projections or opinions contained herein necessarily involve
significant elements of subjective judgment, analysis and assumptions
and each recipient should satisfy itself in relation to such matters.

Neither the issue of this Presentation nor any part of its contents is to be
taken as any form of commitment on the part of the Company to
proceed with any transaction and the right is reserved to terminate any
discussions or negotiations with any prospective investors. In no
circumstances will the Company be responsible for any costs, losses or
expenses incurred in connection with any appraisal or investigation of
the Company. In furnishing this Presentation, the Company does not
undertake or agree to any obligation to provide the recipient with access
to any additional information or to update this Presentation or to correct
any inaccuracies in, or omissions from, this Presentation which may
become apparent.

Neither this Presentation nor any copy of it may be (a) taken or
transmitted into Australia, Canada, Japan, the Republic of South Africa
or the United States of America (each a “Restricted Territory”), their
territories or possessions; (b) distributed to any U.S. person (as defined
in Regulation S under the United States Securities Act of 1933 (as
amended)) or (c) distributed to any individual outside a Restricted
Territory who is a resident thereof in any such case for the purpose of
offer for sale or solicitation or invitation to buy or subscribe any
securities or in the context where its distribution may be construed as
such offer, solicitation or invitation, in any such case exceptin
compliance with any applicable exemption. The distribution of this
document in or to persons subject to other jurisdictions may be
restricted by law and persons into whose possession this document
comes should inform themselves about, and observe, any such
restrictions. Any failure to comply with these restrictions may constitute
a violation of the laws of the relevant jurisdiction.
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Who we are
& what wedo

The AIM listed developer and seller of Blackbird®
Market cap of ¢.£94million (19th March 2021)

|IP company

Cloud-native professional content creation
SaaS business model

Environmentally friendly
Freedom and resilience




Executives

Non-Executives

The Board

Former EVP of BBC Worldwide, Former VP Finance of NBC Universal, Former Managing Director of Eidos,
SVP Managing Director, EMEA of Turner Head of FP&A BBC Worldwide Channels Blackbird Founder

Former Founder of Saffron Digital, Former CEO of Getty Images, Former Chairman of Edanz Group, Former CTO of Discovery, SVP of
President of Electrolux, CEO of Virgin CEO of Channel 5, SVP of Yahoo Founder of TopGolf International Inc, Fox and VP of Google Cloud,
EMI APAC EMEA

Partner of Bain & Company Chair of IBC



2020 Highlights

Revenue up 45% year on year despite challenging market
Cash burn* down 32% year on year
Good progress against OEM strategy

Well positioned to capitalise on changing environment

* Excluding net funds from share issues and transfers to short-term deposits
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The world is going remote...
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There are winners - and casualties

amazon v High Street
aWS - v On Premise

N ETFLIX v Traditional Broadcasters

@zoom v Commercial Real Estate & Travel

ARM v Traditional Chip Technology

3BLACKBIR |



How the winners are winning...

=

Convenience Reduced costs Human capital Carbon efficient
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We expect the c(_i-_rrent 750 remotely produced
events to be in excess of 2,000 in the near future

Global Head, Media and Entertainment Services, Tata Communications
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Blackbird is built for the new world...

Fast Flexible Resilient

>BLACKBIRD



Video editing: TCO vs Share of Wallet

Total cost of ownership (TCO) in Public Cloud Share of wallet

Blackbird saving
up to 25%

Cost £
Value £

Value x10

. . e

Non-Linear Editor Blackbird

Non-Linear Editor Blackbird
(NLE) (NLE)
Bl NLE licence fees
Blackbird licence fees ) )
3 party fees * Blackbird takes 10 times share of wallet vs NLE
Public Cloud transfer fees
Bandwidth
High-end workstations
oo . BLACKBIF

Cloud Machines
Cloud Servers
Media transport software



Video editing: TAM/SAM

Blackbird 2025 video editing software SAM
$0.6billion*

’ 2025 video editing software market forecast
$1.1billion

Blackbird 2025 video editing SAM
SAM $6billion?

* Excludes consumer and high-end film & TV production which are non-core markets ’.’ BLACKBIR
A Independent research on Total Cost of Ownership from Kevin Savina (external consultant — ex Dalet, now AWS) shows Blackbird takes 10 times the
software licence fees from deals compared to other Non-Linear Editors as it also provides the infrastructure and reduces hardware & IT support costs



Reducing video’s carbon footprint

« New independently verified Sustainability Report launching Spring 2021

‘Video shouldn’t cost the earth’
Video : « Blackbird emits up to 91% less carbon than on premise two-week sports event workflow
shouldn’t cost

the earth

Reducing the climate impact from

Two-week sports event

TV and video production = 200 + 4,000 hours of TV

& 174 :
8 180 « 50 editors
O e e - seesceeaseescsssessssssesasesaceancaanusateannans
> 160 4 « emissions from 2,000km
x
S 140 travelled by on premise
3 120 x11 editors (economy class
g 100 plane travel)
g o represented by [}
£ 60
(28]

40 x6 Up to

20 o

: 9% less
On Premise Cloud based Cloud native Blackbird

CO2 with Blackbird
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Strategic Direction

®

Public

cloud
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2020 Highlights - Infrastructure

AE

NETWORKS

U.S. cable network
doubled video
volume

w GAMES

esports giant and
developers of
League of Legends

The iconic U.S.

National Hockey
League

M. BLACKBIRD



TN TownNews

Digital news
service delivers
content for 51 local

U.S. news stations
with Blackbird

* Signed post period

OEM Highlights

TATA
COMMUNICATIONS

Leading global digital

infrastructure provider

chooses Blackbird for
media workflows

=V5

EVS to use Blackbird as
editor on some of the most
prestigious live sporting
events

)BLACKBIR’



Platform development & roadmap

Security

* SOC2 Type Il accredited

e Single sign on & multi-
factor authentication in
progress

APls

* Data feed ingest
e OEM
* Alintegration

Public Cloud

e 2021: Fully-contained Blackbird in public cloud

Increases Scalability

;aLACKBIRD



Financials: 2020 Sales acceleration

Revenue

1.6
1.4
+45%

1.2 .

1.0
2 ; +24%
=08 '+15%
“ 06

04

0.2

0.0
2017 2018 2019 2020

* 45% growth in revenues y.o.y.

* 107% growth in North American revenue y.o.y.

* In a challenging environment:
> Hiatus in production
> Sweating of assets

Contracted but unrecognised revenue by fiscal year *

Recognition of the year end contracted but unrecognised revenue

1.2 Year1 Year2 Year3 Year4 Year 5

FY20 FY21 FY21 FY22 FY22 FY23 FY23 FY24 FY24 FY25

e
(=]

o
o0

m At 31-Dec-2019
At 31-Dec-2020

£millions
o o
= [¢)}

o
[N

0.0

At 31 December 2020:
» Contracted but unrecognised revenue up 3% to £1.93* million

« £1.06™ million revenue secured for 2021 at 31 Dec 2020 +33% y.0.y.

« COVID led to reduced deal lengths in some instances

>BLACKBIR“

* Unaudited & subject to exchange rate fluctuations



2020
Financials: Cash

« Cash burn* improved by £0.75 million to £1.58 million

* Debt free

* £6.55 million in cash”? at 31 December 2020

* Excluding funds from share issues and transfers into short-term deposits
A Includes short-term deposits



AE

NETWORKS

 Blackbird gives us all the tools needed by

providing professional grade cloud video
% edltmg and publishing capabilities in a browser
. even under low bandwidth condltlons

SVP Production, A+E Networks e

| <3 BLACKB I



w CGAMES

\\“ RIOT

Blackblrd has best-ln-class video technology
that allows our team to turn around high
quallty content quickly and _re_motely

CO(__), Riot Games

~<2 BLACKBI



Blackblrd empowers our muIt|-3|te productlon
teams to work collaboratively in the cloud with
a rich suite of video editing tools

Director of Technology, Sky News Arabia

B BLACKBI



TATA
COMMUNICATIONS

We saw Blackbird as a leader in the c.loud A
video editing space and that was an area we
were looking at growing and investingin

CTO, Tata Communications

i
i
|
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2020 Recognition

2020 WINNER
PRODUCT
INNOVATION
AWARDS
TUTechnology

BESTor
SHOW
N

SPRINC SEASON 2020

SportsPro EMERGING TECH

[olrr] COMPANY OF THE YEAR

AWARDS

2020

38LACKB|R



Conclusion

* Well capitalised

* Delivering on OEM

» Carbon efficient

* Trusted at strategic level




Selected Customers & Partners

Infrastructure
sky
A_I— E ‘ @ RIOT news
NETWORKS cu_u;

ELEVEN
SPORTS

AAzu re aWS

OEM

TATA
COMMUNICATIONS — / [ —

e2EditShare” | 4
I

IMG

deltatre

Y Google Cloud



Appendix




Appendix: Key financials

Revenue

Operating costs

EBITDA

Net Loss before tax

Operating cash flow

Cash burn*

Cash & short-term deposits at end of period
Deferred revenue

Uninvoiced contracted orders

12 months to 31-Dec-20
Audited
£000's
1,567
(2,820)
(1,416)
(1,906)
(1,074)
(1,579)
6,546
399
1,532

12 months to 31-Dec-19

Audited
£000's
1,078
(2,689)
(1,772)
(2,161)
(1,854)
(2,338)
7,965
295
1,586

45%
5%
(20)%
(12)%
(42)%
(32)%
(18)%
35%
(3)%

* Excludes net funds from share issues & cash transfers into short-term deposits
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