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The information contained in this document (“Presentation”) has 
been prepared by Blackbird plc (the “Company”). The Company is a 
UK company quoted on AIM, a market operated by London Stock 
Exchange plc. This Presentation has not been fully verified and is 
subject to material updating, revision and further verification and 
amendment without notice. This Presentation has not been 
approved by an authorised person in accordance with Section 21 of 
the Financial Services and Markets Act 2000 (as amended) (“FSMA”) 
and therefore it is being provided for information purposes only.
Allenby Capital Limited (“Allenby Capital”), which is authorised and 
regulated by the Financial Conduct Authority, is acting as the 
nominated adviser and broker to the Company. Accordingly, the 
recipients should note that Allenby Capital is neither advising nor 
treating as a client any other person and will not be responsible to 
anyone other than the Company for providing the protections 
afforded to clients of Allenby Capital nor for providing advice in 
relation to the matters contained in this Presentation.
While the information contained herein has been prepared in good 
faith, neither the Company nor any of its directors, officers, agents, 
employees or advisers give, have given or have authority to give, any 
representations or warranties (express or implied) as to, or in relation 
to, the accuracy, reliability or completeness of the information in this 
Presentation, or any revision thereof, or of any other written or oral 
information made or to be made available to any interested party or 
its advisers (all such information being referred to as “Information”) 
and liability therefore is expressly disclaimed. Accordingly, neither 
the Company nor any of its directors, officers, agents, employees or 
advisers take any responsibility for, or will accept any liability 
whether direct or indirect, express or implied, contractual, tortious, 
statutory or otherwise, in respect of, the accuracy or completeness 
of the Information or for any of the opinions contained herein or for 
any errors, omissions or misstatements or for any loss, howsoever 
arising, from the use of this Presentation.

The views of the Company’s management/directors and/or its 
partners set out in this document could ultimately prove to be 
incorrect. No warranty, express or implied, is given by the 
presentation of these figures here and investors should place 
no reliance on the Company’s estimates cited in this document.
This Presentation may contain “forward-looking statements” that 
involve substantial risks and uncertainties, and actual results and 
developments may differ materially from those expressed or implied 
by these statements. These forward-looking statements are 
statements regarding the Company’s intentions, beliefs or current 
expectations concerning, among other things, the Company’s results 
of operations, performance, financial condition, prospects, growth, 
strategies and the industry in which the Company operates. By their 
nature, forward-looking statements involve risks and uncertainties 
because they relate to events and depend on circumstances that 
may or may not occur in the future. These forward-looking 
statements speak only as of the date of this Presentation and the 
Company does not undertake any obligation to publicly release any 
revisions to these forward-looking statements to reflect events or 
circumstances after the date of this Presentation.
This Presentation should not be considered as the giving of 
investment advice by the Company or any of its directors, officers, 
agents, employees or advisers. In particular, this Presentation does 
not constitute or form part of any offer or invitation to subscribe for 
or purchase any securities and neither this Presentation nor anything 
contained herein shall form the basis of any contract or commitment 
whatsoever. No reliance may be placed for any purpose whatsoever 
on the information or opinions contained in these slides or the 
Presentation or on the completeness, accuracy or fairness thereof. In 
particular, any estimates or projections or opinions contained herein 
necessarily involve significant elements of subjective judgment, 
analysis and assumptions and each recipient should satisfy itself in 
relation to such matters.

Neither the issue of this Presentation nor any part of its contents is 
to be taken as any form of commitment on the part of the Company 
to proceed with any transaction and the right is reserved to terminate 
any discussions or negotiations with any prospective investors. In no 
circumstances will the Company be responsible for any costs, losses 
or expenses incurred in connection with any appraisal or 
investigation of the Company. In furnishing this Presentation, the 
Company does not undertake or agree to any obligation to provide 
the recipient with access to any additional information or to update 
this Presentation or to correct any inaccuracies in, or omissions 
from, this Presentation which may become apparent.
Neither this Presentation nor any copy of it may be (a) taken or 
transmitted into Australia, Canada, Japan, the Republic of South 
Africa or the United States of America (each a “Restricted Territory”), 
their territories or possessions; (b) distributed to any U.S. person (as 
defined in Regulation S under the United States Securities Act of 
1933 (as amended)) or (c) distributed to any individual outside a 
Restricted Territory who is a resident thereof in any such case for 
the purpose of offer for sale or solicitation or invitation to buy or 
subscribe any securities or in the context where its distribution may 
be construed as such offer, solicitation or invitation, in any such 
case except in compliance with any applicable exemption. The 
distribution of this document in or to persons subject to other 
jurisdictions may be restricted by law and persons into whose 
possession this document comes should inform themselves about, 
and observe, any such restrictions. Any failure to comply with these 
restrictions may constitute a violation of the laws of the relevant 
jurisdiction.
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2



Who we are & What we do

Blackbird plc
AIM listed
Developer and seller of Blackbird®

Creator SaaS product launching 2024
Creator 

Patented technology 
Proven tech
Highly scalable and efficient
Marquee customers
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• Aligning with fast growing Creator economy 

• Approaching early access phase with Creator SaaS product 

• Doubling down on development and product 

2023 to date
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Blackbird in Action in 2023

“We are using Blackbird for 
almost two years and we 
(totally) love it”

Global Sports Federation

“Blackbird is robust and 
reliable”

U.S. Department of State

* All images from Getty Images and Shutterstock
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Market context – Media and Entertainment 

• 2023-27 will be a period of muted top line growth1

• Widespread layoffs across media and tech industries2

• Structural changes within the Broadcast industry

1 Source  https://www.pwc.com/gx/en/industries/tmt/media/outlook/insights-and-perspectives.html
• 2 Source  https://variety.com/vip/media-job-cuts-skyrocket-1235631979/
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• Slow moving Media & Entertainment market • A+E contract loss driving majority of fall 
• Excludes annual minimum guarantee on tech 

licensing deal (FY23: €220k)

Monthly Recurring Revenue (MRR)

Revenue
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Order Book
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Contracted but unrecognised revenue*

Total order book £2.1 million down 36% vs 30 June 2022 (£3.3 million)  



• Strong balance sheet with £8.2 million in cash^ at 30 June 2023 

• Increased investment in Creator SaaS product

• Cash burn* of £1.9 million up by £0.7 million vs PY

• Debt free

* Excluding funds from share issues and transfers into short-term deposits

^ Includes short-term deposits

Cash
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Market context – Creator economy 

• 1 Source  https://www.goldmansachs.com/intelligence/pages/the-creator-economy-could-approach-half-a-trillion-dollars-by-2027.html
• 2 Source Adobe’s Future of Creativity study December 2022
• 3   Wainhouse accreditation 

• $250 billion market size estimated to double by 20271

• 303 million creators with c.100 million creators in video and podcasts2

• c. $6.9 billion initial addressable market for pro teams and prosumers3
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Strategic Direction
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Market Leaders

12



Market Validation
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• Architected on Amazon 
Web Services (AWS)

• Initial customers pro 
teams and prosumers

• Investor special event on 
13 September 

Creator SaaS
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World class team and technology 

• Proven technology with ‘A’ list Clientele base

• 29 patents including those pending

• Track record in successfully scaling growth phase tech businesses 
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• Strategy validation

• Right team, technology and timing 

• Very strong balance sheet

Conclusions

16



Appendix
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Appendix: Key Financials
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6 months to 30/06/23
Unaudited
£millions

6 months to 30/06/22
Unaudited
£millions

YoY Change 12 months to 
31/12/22
Audited
£millions

Revenue 0.99 1.55 (36)% 2.85

Operating costs (2.42) (2.11) 15% (4.51)

Adjusted EBITDA pre LTIP & share options expense ~ (1.51) (0.64) 137% (1.81)

LTIP - 0.35 n/a 0.35

EBITDA (1.52) (0.39) 296% (1.62)

Net Loss before tax (1.62) (0.60) 168% (2.01)

Cash burn* (1.92) (1.25) 53% (2.75)

Cash & short-term investments at end of period 8.18 11.59 (29)% 10.10

Deferred revenue 0.40 0.44 (10)% 0.71

Uninvoiced contracted orders 1.72 2.89 (40)% 2.71

~ In prior year share options expense was shown below EBITDA
* Excludes net funds from share issues and transfers to / from short-term investments



Ian McDonough, CEO

Former EVP of BBC Worldwide,
SVP Managing Director, EMEA of Turner

Stephen White, CFO/COO

Former VP Finance of NBC Universal, 
Finance Director, Jetix Europe

Stephen Streater, R&D Director

Former Managing Director of Eidos, 
Blackbird Founder

Andrew Bentley, Chairman

Former Founder of Saffron Digital,
President of Electrolux, CEO of Virgin EMI APAC

Dawn Airey, Non-executive Director

Former CEO of Getty Images,
CEO of Channel 5, SVP of Yahoo EMEA

John Honeycutt, Non-executive Director

Former CTO of Discovery,
SVP of Fox and VP of Google Cloud, Chair of IBC
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The Board
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Management Team
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Selected Customers
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“Blackbird is top of the pyramid…”
Jan Ozer, Streaming Media magazine

• Creator economy $250bn market & rapidly expanding

• Leverage our technological advantages

• Become frictionless

Expanding our Reach
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